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Dear Shareholders,
 
We are pleased to present our quarterly report of your company's performance as on March 31, 2024. 
 
The nine months period under review incurred profit before tax of Rs. 111.98 million and profit after tax of Rs. 92.94 million 
as compared to the previous nine months corresponding period loss before tax of Rs. 42.48 million and loss after tax of Rs. 
50.60 million. The significant increase in profit before tax is due to increase in other income which is high due to sale of 
some idle plant & machinery.
 
The highlights of the nine months period include:

 Increase in sales revenue by 63.59% (1053.67 million) as compared to last corresponding period (644.08 
million).

 These nine months incurred gross profit of 3.0% (31.50 million) as compared to gross loss of 3.35% (21.60 
million) in previous corresponding period.

During the quarter ended March 31, 2024 the Company incurred profit after tax of Rs. 34.29 million as compared to the 
previous quarter loss after tax of Rs. 2.40 million. Despite various challenges, the performance of the Company during the 
period under review showed notable improvement as compared to the last corresponding period by enhancing 
operational efficiencies, searching new markets, and highlighting the right production and performance measures. 
However, due to substantial increase in the cost of energy and other inputs, as well as depreciation of PKR followed by its 
appreciation, the improved profitability was not as sizeable as forecasted.

During the period under review, inflationary rates were remained elevated, and interest rates were kept high and 
unchanged. Since January 2023, PKR depreciated 24% against US Dollar that put further pressure on already weakened 
purchasing power of the public. The existing stand-by IMF agreement will expire by the end of current month. The 
economic activities are standstill but these are expected to kick-off as a result of investment by friendly countries and new 
long-term agreement with IMF which is expected to materialize in the start of next financial year. Despite the overall 
uncertainty and challenges faced by the textile sector, the management is committed to safeguard the interests of the 
Company's esteemed shareholders.

For and on behalf of the Board,

               
Sarah Muhammad Saya               Irfan Ahmed Siddiqi
Chief Executive                Director

Dated: April 30, 2024  
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024

ASSETS

NON CURRENT ASSETS

Property, plant and equipment

Long term investment

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits and short term prepayments

Tax refunds due from Government

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Issued, subscribed and paid up capital

Surplus on revaluation of property, plant and equipment - net of tax

Director's loan

Other reserves

Accumulated loss

NON CURRENT LIABILITIES

Long term financing from banking companies

Long term payables

Staff retirement benefits - gratuity

Deferred taxation

CURRENT LIABILITIES

Trade and other payables

Short term borrowings from associated undertakings

Short term borrowings from directors and others

Current portion of long term financing

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE                                                              DIRECTOR CHIEF FINANCIAL OFFICER

Authorized capital

80,000,000 (June 30, 2023: 80,000,000)

ordinary shares of Rs. 10/- each

49,292,600 (June 30, 2023: 49,292,600) 

ordinary shares of Rs. 10/- each

Unaudited Audited

Rupees Rupees

1,685,050,426 1,751,048,321

60,825 39,000

12,021,879 12,021,879

1,697,133,130 1,763,109,200

471,792,552 761,256,409

66,606,161 182,690,355

484,173,832 156,961,716

137,025,776 45,721,961

672,713 141,608

92,063,489 223,525,579

105,110,670 48,542,883

1,357,445,193 1,418,840,511

3,054,578,323 3,181,949,711

800,000,000 800,000,000

492,926,000 492,926,000

378,989,266 381,964,314

69,599,501 69,599,501

5,750 (16,075)

(544,563,328) (640,479,489)

396,957,189 303,994,251

- -

16,248,160 16,248,160

20,755,939 20,749,230

- -

37,004,099 36,997,390

147,859,032 390,314,444

872,616,384 848,390,650

1,600,141,619 1,602,252,976

- -

2,620,617,035 2,840,958,070

3,054,578,323 3,181,949,711

March 31, 

2024

June 30, 

2023
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2024

 March 31,  March 31,  March 31,  March 31, 

2024 2023 2024 2023

Sales - net 1,053,668,783 644,084,316 428,167,021 218,800,448

Cost of sales (1,022,170,367) (665,688,548) (378,288,386) (211,850,122)

Gross profit/(loss) 31,498,416 (21,604,232) 49,878,635 6,950,326

Operating expenses

Distribution cost (1,827,980) (944,140) (1,542,914) (588,214)

Administrative expenses (17,010,380) (18,222,906) (4,581,919) (5,824,159)

Other operating expenses (3,524,356) (2,521,972) (1,167,589) (187,846)

(22,362,716) (21,689,018) (7,292,422) (6,600,219)

Operating profit/(loss) 9,135,700 (43,293,250) 42,586,213 350,108

Other operating income 104,549,324 1,210,899 141,915 12,941

Finance cost (1,707,780) (393,641) (1,417,792) (19,933)

Profit/(loss) before taxation 111,977,244 (42,475,992) 41,310,336 343,116

Taxation (19,036,131) (8,123,979) (7,022,757) (2,735,006)

Profit/(loss) for the period 92,941,113 (50,599,971) 34,287,579 (2,391,890)

Earnings / (loss) per share - basic and diluted 1.885 (1.027) 0.696 (0.049)

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Nine Months Ended

Rupees Rupees

Quarter Ended
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2024

March 31, March 31, March 31, March 31,

2024 2023 2024 2023

Profit/(loss) for the period after taxation 92,941,113 (50,599,971) 34,287,579 (2,391,890)

Other comprehensive income / (loss):

Available for sale financial assets

gain arised during the period 21,825 2,345 4,600 1,850

Total comprehensive income/(loss) for the period 92,962,938 (50,597,626) 34,292,179 (2,390,040)

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Rupees

Quarter Ended

Rupees

Nine Months Ended
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2024

Revenue Reserve

Balance as at June 30, 2022 492,926,000 (15,740) 386,139,820 69,599,501 (722,024,504) 226,625,077

- 2,345 - - (50,599,971) (50,597,626)

- - (3,127,180) - 3,127,180 -

Balance as at March 31, 2023 492,926,000 (13,395) 383,012,640 69,599,501 (769,497,295) 176,027,451

Balance as at June 30, 2023 492,926,000 (16,075) 381,964,314 69,599,501 (640,479,489) 303,994,251

- 21,825 - - 92,941,113 92,962,938

- - (2,975,048) - 2,975,048 -

Balance as at March 31, 2024 492,926,000 5,750 378,989,266 69,599,501 (544,563,328) 396,957,189

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Incremental depreciation transferred from surplus on 

revaluation of property, plant and equipment

Revaluation 

Surplus

Total comprehensive income / (loss) for the nine months ended 

March 31, 2023

Incremental depreciation transferred from surplus on 

revaluation of property, plant and equipment

Share Capital

Capital Reserves

Director's 

Loan
Total equity

Rupees

Unrealized 

gain/(loss) on 

investment 

measured at 

FVTOCI

Accumulated loss

Total comprehensive income / (loss) for the nine months ended 

March 31, 2024
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REDCO TEXTILES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(loss) before taxation 111,977,244 (42,475,992)

Adjustment for non cash items:

Depreciation 59,444,900 59,494,953

Provision for staff retirement benefits - gratuity 8,406,000 4,935,000

Gain on sale of assets (6,547,004) -

Finance cost 1,707,780 393,641

63,011,676 64,823,594

Operating profit before working capital changes 174,988,920 22,347,602

(Increase) / decrease in current assets 

Stores, spare parts and loose tools 289,463,857 3,679,880

Stock in trade 116,084,194 (12,442,592)

Trade debts (327,212,116) (113,850,632)

Loans & advances and trade deposits (91,834,920) 33,154,097

(13,498,985) (89,459,247)

Increase / (decrease) in current liabilities

Trade and other payables (242,455,412) 27,940,768

Cash generated from / (used in) operations (80,965,478) (39,170,877)

Long term deposits - (3,004,291)

GIDC paid - (28,485)

Staff retirement benefits - gratuity paid (8,399,291) (4,927,577)

Finance cost paid (1,707,780) (446,292)

Taxes paid 112,425,959 8,202,604

102,318,888 (204,041)

Net cash (used in) / generated from operating activities 21,353,410 (39,374,918)

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment - acquired - (8,200,288)

Proceeds from sale of assets 13,100,000 -

Net cash (used in) / generated from investing activities 13,100,000 (8,200,288)

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing from banking companies - (8,214,125)

Short term borrowings from associated undertakings 24,225,734 79,752,830

Short term borrowings from directors and others - net (2,111,357) (2,354,718)

Net cash (used in) / generated from financing activities 22,114,377 69,183,987

Net increase / (decrease) in cash and cash equivalents 56,567,787 21,608,781

Cash and cash equivalents at the beginning of the period 48,542,883 5,929,108

Cash and cash equivalents at the end of the period 105,110,670 27,537,889

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE DIRECTOR

March 31, 2023March 31, 2024

 Rupees 

CHIEF FINANCIAL OFFICER
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REDCO TEXTILES LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2024

1 STATUS AND NATURE OF BUSINESS

2 BASIS OF PRESENTATION

2.1 Statement of compliance

3 SIGNIFICANT ACCOUNTING POLICIES

4 DATE OF AUTHORIZATION

5 GENERAL

DIRECTOR CHIEF FINANCIAL OFFICERCHIEF EXECUTIVE

Figures have been rounded off to the nearest rupees.

These condensed interim financial statements have been authorized for issue by the board of Directors of the Company on 30th April 2024.

Redco Textiles Limited is a Public Limited Company which commenced operations in October 1991. It was incorporated under the Repealed Companies

Ordinance 1984, now the Companies Act, 2017 and is listed on the Pakistan Stock Exchange Limited. Redco's principal activities include manufacture and sale of

yarn and greige fabric. The registered office of the company is situated at 78-E, Redco Arcade, Blue Area, Islamabad. The manufacturing facility is located at 3-

km, Rawat-Kallar Seydan Road, P.O Sagri, Rawat, District Rawalpindi in the Province of Punjab.

This condensed interim financial information is un-audited and has been prepared in accordance with the requirements of the International Accounting Standard

'IAS' 34 "Interim Financial Reporting" as applicable in Pakistan. This condensed interim financial information does not include all of the information and

disclosures required for annual financial statements, and should be read in conjunction with the financial statements of the company as at and for the year

ended 30th June 2023.

This condensed interim financial information is being submitted to the shareholders as required by the Listing regulations of Pakistan Stock Exchange Limited

and section 237 of the Companies Act, 2017.

These condensed interim financial statements have been prepared in accordance with the approved financial reporting standards as applicable in Pakistan and

the requirements of the Companies Act, 2017. Wherever the requirements of the Companies Act, 2017 or directives issued by the Securities and Exchange

Commission of Pakistan differ with the requirements of these standards, the requirements of the Companies Act, 2017 or the requirements of the said

directive take precedence.

The accounting policies and methods of computation which have been used in the preparation of this condensed interim financial information are the same as

those applied in preparation of the financial statements as at and for the preceding year ended June 30, 2023.



2024 30

644.0863.591053.67

3.353 21.6031.50

2024 31





REDCO TEXTILES LIMITED
www.redcotextiles.com

Head Office: Redco Plaza, 4th Floor, 78-E, Blue Area, Islamabad, Pakistan. 
Tel: (+9251) 2344257   Fax: (+9251) 2344256 | sales@redcogroup.com

Mills: 3 km, Rawat Kalar Seydan Road, P.O. Sagri, Rawat, Rawalpindi, Pakistan. 
Tel: (+9251) 4610 402-4 | Fax: (+9251) 4610 401 | textiles@redcogroup.com


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11

